Armfield Homeowners Association

Board of Directors Meeting

Minutes of October 4th, 2012 Board Meeting
Present:
Robert Shear, Greg Seiler, Ken Liu, Susan Hanson, Galileo Lopez

Management:
Dan Gordon

Administrative:
1. The meeting was called to order at 7:09pm

2. Approval for Minutes from August 30th 2012 meeting.

3.     The next meeting will be held on October 25th, at 7pm, after that November 29th; December 27th.
Resident Input:
No residents were present.

Report of Committees:

Communication – Newsletter has been printed and out for distribution.
Pool – There was no leak in the pool, but the valve below the pool was stuck open thus releasing water below the pool. 

Management Agent Report:

1.  Management provided an updated maintenance list. 

Old Business:
1. Repair to Springhaven basketball courts are completed!!!!!!!
2. Meeting at Franklin for 10/11/1012  for Galileo Lopez working on 4 way stop at Springhaven and Beech Down Dr.

New Business:

1. Claim settled with Nationwide for restoring tennis court fence damaged in last storm for a total of $16,349.04
2. Audit received back for 2010 and 2011 from Goldklang and Group.  Motion for HOA President to sign audits. Approved. 
3. Galileo Lopez presented another option for web hosting.  Will require further investigation.  
Financial Matters:

1. Management presented financial reports for the period ending August 31, 2012. There was $125,348.17 in the operating account, and $83,263.99 in certificates of deposit.  Reserve account balance is $119,831.30.  Account receivables are $3,404.38.

2. Starting in September 2012, Reserve account balance will be line item 3000 from the balance sheet.

Minutes Approved: 







Date:
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