Armfield Homeowners Association

Board of Directors Meeting

Minutes of October 02, 2014 Board Meeting
Present:
Robert Shear, Greg Seiler and Susan Hanson
Management:
Dan Gordon

Administrative:
1. The meeting was called to order at 7:13 pm
2. The minutes from the 8/28/14 meeting were approved as written.

3. The next meeting will be TBD, at 7pm

Resident Input:
None
Report of Committees:

Communication – Community Clean up announced for 11/1 at 1pm.
Social – Chair was present and discussed upcoming Halloween party with pony rides and a bounce house. 
Management Agent Report:

1.  Management provided an updated maintenance list
Old Business:

1. Board changed requirements on new sign for Springhaven entrance to 10 feet for Webb Signs. 

New Business:

1. Board discussed 2015 Community budget. New Volleyball court and more paths was added to the list for 2015.
2. Motion to increase annual homeowner dues by 5% to $185.73 was approved unanimously.

3. Motion to make actual dues increase for 2015 to $182.00 for a 2.89% increase was approved unanimously.

4. Motion to approve budget presented by President Shear for 2015 of $378,927 was approved unanimously. 

5. Motion to spend $3,450 and $3,500 to Goldklang group for 2014 and 2015 tax preparation services was approved unanimously.

6. Motion to approve excess membership resolution to apply excess membership revenue to the 2015 financial year was approved unanimously.

7. Motion to approve the 2013 audit presented from the GoldKlang Group was approved unanimously.
Financial Matters:

1. Management presented financial reports for the period ending August 31, 2014. There was $106,144.66 in the operating account, $47,365.05 in Checking and $75,013.97 in the money market account and $87,501.29 certificates of deposit.  Reserve account balance is $206,902.50.  Account receivables are $6158.37.
Minutes Approved: 
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