Armfield Homeowners Association

Board of Directors Meeting

Minutes of February 22, 2007 Board Meeting
Present:
Robert Shear, Paul Malherek, Greg Seiler, Steve Snyder
Management:
Dan Gordon

Administrative:
1. The minutes for the January 25, 2006 Board meeting were approved .
2. The next Board meeting is scheduled for March 22, 2006, 7pm, at the offices of Capital Property Management.

3. Annual Meeting scheduled for May 24th, 7pm at Franklin Middle School.

Resident Input:
None

Report of Committees:

Pool – Work on filter system has commenced; Shade structure installed and then stored.
Management Agent Report:

1. Management provided an updated maintenance list.

Old Business:

1. No new news from VDOT on revised claim.
2. No answer from attorney for recommendation of dues increase beyond 5%.

3. Dan waiting on quotes for reserve study.

4. Volleyball sand not out in yet.

5. Installation of Clary Sage tot lot has commenced.
Unfinished Business:

New Business:

1. Motion to spend $6,430 to Beitzell Fence for basketball backstop repairs.  Approved.
2. Motion to spend $5,033 to Bosco Associates for 3 inches of mulch and 4 Fibar mats for Pool playground.  Approved.
3. Motion to spend $1,050 to Superior Sprinkler Systems for 2007 season.  Approved.
Financial Matters:

1. Management presented financial reports for the period ending January 31, 2007. There was $87,522.62 in the operating account, and $ 63,700.45 in certificates of deposit.  Reserve account balance is $ 63,700.45.  Account receivables is $11,420.50.

Minutes Approved: 
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