Armfield Homeowners Association

Board of Directors Meeting

Minutes of April 27, 2023 Board Meeting
Present:
Robert Shear, Greg Seiler and Susan Hanson, 
Management:
Shiela Smith
Administrative:
1. The meeting was called to order at 7:03 pm
2. The next meeting will be held on May 31, 2023 at 7:00 pm. 
Resident Input

6 members attended without specific comments
Report of Committees:

Social: Spring fling and Spring Cleanup were well attended
Management Agent Report:

1.  Management provided an updated maintenance list
New Business:

1. Minutes for the March 30, 2023 meeting – Approved
2. Motion to ratify $114,040.40 with Bishops Tennis– Approved

3. Discussion on transition to Cedar Management Group
4. Capitol Management to review status of physical files to be transferred to new management company
Financial Matters:

1. Management presented financial reports for the period ending March 31, 2023. There was $537,837 in the operating accounts, $10,000 in the transition account and $16,557 in certificates of deposit.  Reserve account balance is $401,085. Account receivables are $6,593.
Minutes Approved: 
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